BEFORE THE PUBLIC SERVICE COMMISSION

OF THE STATE OF DELAWARE

IN THE MATTER OF THE APPLICATION OF
DELMARVA POWER & LIGHT COMPANY FOR
EXPEDITED APPROVAL TO ISSUE UP TO $250
MILLION OF DEBT SECURITIES

(FILED OCTOBER 17, 2008)

PSC DOCKET NO. 08-335

o\ \/ \/ \/

ORDER NO. 7468

This 23" day of October, 2008, the Commission determines and
Orders the following:

1. On October 17, 2008, Delmarva Power & Light Company
(“DP&L”) Tiled an Application for Expedited Approval to Issue up to
$250 Million of Debt Securities (the “Application™). By the
Application, DP&L requested that the Commission authorize, on an
expedited basis, a proposed issuance by DP&L, for the period ending
June 15, 2009, of up to $250 million of a combination of secured and
unsecured debt securities pursuant to 26 Del. C. § 215.

2. With the Application, DP&L requested that the Commission
waive the twenty-day pre-filing notice requirement contained in 26
Del. Admin. C. § 1002, Part D, 8§ 2.2.1. That section requires that,
not later than twenty (20) days prior to the filing of the application
for approval of the issuance of securities, each regulated company
must file a pre-filing notice containing certain information listed in
§ 2.2.2. DP&L states that it requires a waiver and expedited relief
because the current market conditions have constrained its near-term
liquidity and ability to issue adequate amounts of commercial paper,

thereby resulting in its having to borrow under its revolving credit



facility. DP&L states that the proceeds of the offering will allow
the company to finance 1its capital investments needed to ensure
reliability and provide working capital.

3. Staff has requested certain information of DP&L with
respect to iIts request and Application and has determined that good

cause exists for a waiver of 8§ 2.2.1"s pre-filing notice requirement.

Now, therefore, IT 1S ORDERED:

1. That, in connection with the Application of Delmarva Power
& Light Company for Expedited Approval to Issue up to $250 Million of
Debt Securities, the twenty (20) day pre-filing notice requirement
contained in 26 Del. Admin. C. § 1002 Part D, § 2.2.1. is hereby
waived.

2. That the Commission reserves the jurisdiction and authority
to enter such further Orders in this matter as may be deemed necessary
or proper.

BY ORDER OF THE COMMISSION:

/s/ Arnetta McRae
Chair

/s/ Joann T. Conaway
Commissioner

/s/ Jaymes B. Lester
Commissioner

/s/ Dallas Winslow
Commissioner
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/s/ Jeffrey J. Clark

Commissioner

ATTEST:

/s/ Karen J. Nickerson
Secretary




	IN THE MATTER OF THE APPLICATION OF DELMARVA POWER & LIGHT COMPANY FOR EXPEDITED APPROVAL TO ISSUE UP TO $250 MILLION OF DEBT SECURITIES
	(FILED OCTOBER 17, 2008) 
	ORDER NO. 7468


